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■JSETTTT ( 3 ) HVT STCT wffvTI sm7rr ^TT 
WTTlfi-T WK^i' % 97T^T0t n Tfr^iT 
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1. (1) nfiTCrf qrn aiYi: siffr :— 

TF TTS irmn HTErnTn' f^CTir?r, 

1988 ti 


( 2 ) !? TTSSn t STrU'T sY sfr 

■9^ ^ifi 

2. nfr^Tf :—fT frFTwY n, ftp Fp 

ni-?r fsnir irr tits’ ^ F^pt ^ s'r,:— 

(^) nftrFrw 4 n'^frr nr^TTr , itrfa-fFTn 
1 987 ( 1997 53 ) "TrslT Y; 

(in) '■>TT'=qT" ir ^pt nri' 12 sfr 
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s’fi arlT irFnFtiff % nfipYjrTr 

3 . ( 1 ) tii % !TFj47ir4 :—Tri ?rr44Y^ 4T 

sFt^i^ ?fV3- 414 ir rr^iT stt; ■sFa’^^rT tpYsT I 

( 2 ) nrf % nf^r^TTT neTffr 'fra 41 4tppY 

H4q'ff«rFY if S4E1 FtIsTSI 3 .TTT 4T 4141 ^ 
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if, m gra 

f«pi5fV !!T??T Wspp jTTr arn^T 

aftt ? it mrj % f»TT?T 'fT 

ffjf Tff sirr pR arrp > 

( 3 ) ^ vft 'Tr=^ V 

M^rfflpsE: an^ sfT^ tt fimr ^ % 

ir^>ar?r % ^ nrfart^Pr ^ 

?TEqW JTT SfVT 

JFTrf^^rRr 5TS1TW ’TT sT^sr %rtrj^ ^ 

srif^ 'TV, 'T?TT'=!T irfsr^T^T 

'Tv'T sr=FTv ^;KnT >to; wftr^?R vV 

iTTv’i''? m-JT^eTT *p> % 2j fer 

^ S'''|TfV I 

(4) TT T;T % STfW 5ir%^vrT % ftpl 

'Tif fcr % TT^ jpT ^^'47 fr irrcrnt affT: ^tA ^4T 
5r?^4T 'P'r vfjr?^^ q^ qr i?3fl’ arfr^i 

qfq qri^ ?iTqr?r ^4T ■srrq^fcpF ^ ttI 

4T> 5ft- 3TT 444 4TV?T 4 t, 441^4 

4^=rr ^ anrnfti 

( 5 ) 41? ^ fT4f 4f 4ftjt44 4 4^44 ^ 

4S48T4r qn: t| jit^t qA 44Tf4 % f^qr 
444444 4T f44TT 4^1“ f^4T 4IT4T 4> 44^7 f44 
t f44 %f 4 TT g[4T4T 441 t I 

(e) 444444 % 4344?TT: % '114 f4^4^ 

qft, f444 4 44? 4fa^r44 ^ 4744 6 ^ g44TTT 
( 1 ) % ?f4 (^) 4T ’^4 {^) % ?rfV4 4 r 4 f 4 { 4'3 

f4^44? ^'t 4T, 44^ 4T45W 4>fV I 

( 7 ) 4 ?^ ?rf4t44 % 4?V 4 % 'IT 

4T T? 4TTT f^TTSTT arii^ 

3frT 444?V 4f4 4r4444 % 'TT4T4, 44T ITP^T f4444?f 
qA" ^4r5^ 4fT4Tf44 qf!" srpriff afft 44 'TT 5 % 
% Jr 5n4Tift-wf4#44 4648741 4?T 84^^ 

4 Tvr FTFTrwT fqrr 5rn^ i 

4 . ^ % wM 44 % f44r %TfV 44r?4 4?! 1 %%* 
4174 KT4T :—44 if 4fff 44??4 ^ft 4TT4 
4 4 »fV 4?t ifT^TTfr^ f^TT 441^441 

fiJr fq^TTqff ff ^r "sn '34 444 4TT4 5r 4f^T4 
f?Tff4 Tt 8TTT ( f444 4 47? 4E44T 4T 4TT?fV4 

fTT^ ^ frrr qmfnPiyT fq^wqr ^) 4^- 

■qtfcr 3TtT 5^efTf34 a^T 44T=flr ?>4r 

aftv ^ 4'rf STTT 44 4TTV^ 4TfT4 Tf4r?4 4454 


amp4 rar4 Tt 4Tf4 % 3ff44 5?rffT(!TT4ra^ ^ 4?t 44- 

qrftrif affr ^74184% ft?4r : 

4T4 4^4 4T4T f4^5PP f^feTT 

44 Jf 4? Trrm | ft? ^4 sttht 'ttEth 
4?tf 4TP4 ^ TlfET^T % 4467 T^TT <4141 
nrf^pT 4t 4T?4 4?t ^f^TT 44 fp r4f44T^4 

aftt jnrrfV >i4 44 ? 4 ^ 4414 4ni4T arr 44 ? 
f% 4 % ^4 f*F4t 4fEl444 if 4Tf8:fr 4ff 4'T 
f54T «44T I 

5. ( 1) 4?nf4TW 4f4f4 :—^TT«^4 4T4T4 
4?t 4444144? 4f4f4 5f 46467, 444 f4^5T4? 3f\T ^4 
S-TTT 4T4F4^ftnft % ?ft4 % 44f«r4? f4^44? ^ 
fsTT^r 4 4?4 ft 4?4 tl»f? f7^i?R? 4ftrf444 4TTI 
6 444TTT (I) % 5^4 (4) afVT (?•) ^ 

4Tfr4 ?rT4f4ff4<T f4%5T7?1r ^ f44 ^4T 1 

( 2 ) 4444Tf444 4f4f6r Tt, f44T4 ^Tt fwif 

% 'sff Srf^744 STTT 41 f?T f4f444f ^ r4fT44 9 
cTTTT 4ri 4?t f¥4f%E2- ivq Jr WTTfW4 f, TTK^4 
4r4T4 ’S^? %■ 4>fV qrfq^ 4444?r>r q??:^ ^ 

4f44 ^nfVl 

{ 3 ) 4?l44rf444 4f4f4 % 4f443R ?r 67 ’ 6 T CT3T 
4r '344A' 444r44f7 t 4'^4-f7^7? STVI 4T ^'f^f TTf 
WlfT^ffT 4 44Tf?4f4 WK467 4T JWa fq^ST^? ^TT 
4T4f7ff4Tf1r VFCf f4^7? JirT 4474 

af^T ^ 4^ %4V 4T 14?4 ^4 4T '^t 

4fatvr4 4414 TT^" sqfsfT 4m P(f^tk^ fetrr 4171:1 

( 4 ) 4444Tf^ aTTT 'f?TV4p- 4?V4 ^ f44 

44-f4f444 ( 1) ^ frlfwf 4 4 4?ff tAt 

7?^ 1 

( 5 ) f 4 p 44 8 ?4 ^7 7?^^ 44??4 f44 OT-fqfqqK 
( 1 ) Sr fqpTfw 4?rif'TTf?r74 TTfirEr ^ 447 ^ 

'rfT4T%4 ^47 44T % aftt '34ff tAT TRfm 

4RT !TiJ4tfeT f7?4r 441 t, fM^TRTVT aftt SWaft 
5>TT aftr 4it 7.|4'TI<7+' 4f4% 5TTT 44 4TTW qrt 
'TTl*4f f4?4T |4T 44?54 44WT 417141 f447?T 44 'TT 

Wi'q 4 44rsr4 aiFepT 574T6fTT4?4f 4 ^4r?frr Fpxt 
-^1 

(e) ?Tftlf444 aftT 744 4V44T 'J'PfftTT % 
f44T4' 74 fqf^qqf ^ 44^ 4?r4'TTf%r % 

4?'f 417 414 ?ff4 qpr'f ^ 4ti % wftr^wJTf % 

Tf! 

6. (l) 474 4f4f47t ;—^4f4f444 4?A 4777 

12 ^\ 4'T4TTr ( 3 ) % 4tff4 4f34 ( 4?T7f47f?TTT 
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% f%r^ th^jt ^ 3fp: ir 

■'^fr 51T aftT: qT ifff^Tsq^cr 3Tr 

f!i5(feiT3 srTfimT ^ sfrnmr cirPt^r srrr 

gfarar?; fflii? ftfir ^ 

f%2Tr ^ *mr i 


?rfiTf?T ^ HfjrfiT, T?r ^f«FOT'l Tr 

!J'if>r ^n;, p?r Himcar qj Wqr am 

f>fV 5TTT ^-T ^SfTt^ I 

(2) t^Ht Rrfirfe % ?rfk^?R 5 frt afn 

% ^nfVsr^' % ^ if f?T;^!fcr anr w?i 

ir Iff 'ffR?r if ar^r wtpt <tt 

■3iTTf»i ■3fT 7^T^ aiKT Wffra^^s fvq ^nfi 

(3) f^iff Rfff HfJTfiT % WfET#?PT % W- 

g;F^ 'f'sqr ^ 't^p f^r^rf ( f?r|rt if 

sfftf wnr ^'r fT^rr ^ritrirr ) ^rr ar ?ntw 

sfr »ft "5^^^ sf, ?t'T'’( I 

{4) wftrFTiliT AT %AA ?r-W % 

ftraw ip Tvft ^r*TFer % 

srFaaijpn spr^^ ^ ^1 % ^rfe- 

Am ?f I 

A'SATA 3 

fiT^?r4?f ift'C ?ra?cr1f <^f^r afire ^ 

7. (i) wftefim »A mrr 7 =pf gwnr (5) ^r 
<T^ % gwff % *ri#T ^ :i?w fir^, ^ 
% jrw«p irfa'lijr^ % f^iq; f^fr^ ^Tfe^rj ?tarr |, 
200 ?. ^ !IW ^ ptaR 5>TTI 

( 2 ) irwv era^r, va w fe 4f wrpA *iTi»Tff 
(mvFOTP Trfc«Tfiw ^ firw ) ’Pff 'Tifosrfirv 
iTR^ ^ erFwrf^cr |, stf^t jptsu %, Rm: 

erfjTf^ % *iFq:^?R % ftrer f^^jf ^tffaRT ^terr 
I, 100 ^. ^ srm >!R^ ^ ^57^ ^mri 

( 3 ) ^eft 'iff^r % arf^Fcr^, affT ereeirt 

w jrrar, f^^nir aftr w?ir sffj' f^ra# 

wmer 5 i«?t wfr erF»TFfr?r^, tiff Trnwrff r 

^ irrci»ft aff 'ffreiiFT fe?rt ^ 4 ? airer waa-aha r 

ftrCf aiTtr | 

WE^rr^r 4 
TTWITif 

8. ( 1) 575 ■^VF^r afK ST’FT farftif TfT^fiT f^^RT 

tre BTW^e wF^rarq Fr^Tf^r atr JT%'ff;— 

wr^rffT # 4 : vr aFe ir JfFRi'ft Fart^ stct^ t 
W ^r — 

fajH qe qfit !TT?#S a^lfwifr 

% 3Ff^ Tt >Tf ^ m F^Fet arer F^rF^ra *^qr if 

5>Tr ^?r 57WTf^ tTfiRRi 


( 2 ) ?eT f^F^tf % ^<Tif>!Ff % «r^7Tre -pi nt 
iTiff erfRni fTftRTf'iT affr ■en^ PTi^mr 'T^ 
^fifr 1 

9 artr ttR'T ^ tarrif^rfft p® ^rf^^irf:- 
ETFErFroTT if %r ^■riftr^r I ^77 % 

TH^w IP ^ afte ^ arer Fai^aF^F^?! 
inFRiff p( R'riT fpar ^mniT ?T«rf^:— 

(p) ^iFiifinm 3ft jiTTr 37 pV OTSTier ( 1 ) 
if Fpfa-rr JTimejr FaFa- ^ wFa-p 
RT PI P-TiTtaa; 

3 

(5?) ^ wjRp faFsT ?r efafETd- prr'Tr % fpF»T- 
afpa Pf afte s(^4■ sirfap affe prrp^ap 
3 '4WT pr sp^.iffaiT; 

(p) RTPT ^TiT % mFaPT ^r ^rFiraf/iPTr 
^»ff p^ Azi igrpif 3rc?r4 Pr ?riFk-t i 

s 3 

10 . ^ ^'araff, TTffFf aite ArA aperra^ 
pe ?eaT«Te vxk ^ f-p^ arrFafar apF^fP ;—*t67<h, 
Ft^pp srr tre^'ta trrara ^p % t?r ^ifuprfiTfr 
Pt Farf jfri arer ?p F^Fw erarTs if wfET^P^if 
ffrer uiFtefar Fpjit armr I, tjts^ mAm Ip p'r 
afVe if WTR JTqffT % fflFsnf at uppi HPiflP 
PT^ RCT afRPf, §epf(RiJr'T^'f v'RT 

pfe enff tm qx ^e^rraR pe%, TF^iT?iTPRT 

iP % PiTf qe p'r at srFep fp-T ircr Af g-^ftT 
fRT SJTFr3 fp[T per pppq^f, ?2TP TifipX fpfprf, 
?fRf, irfpijfapf affe Pr^ % a?=rrqaff pr 

'jesipp aftr afpep peif affe erc^ wata 
Ip P pIpTP 3ftx STTfspP PRfTT A PPf^P Fpfppp- 
qst afk wRT Fpiapf pf lnK r.x^, tUpr ptp 
offe q^tfpp P Pt aat rr^ prepfe if HftirT 
AAA\ ?TFJEffPP Ppv qpA Sf^aff, -efftaf aftT PfPT- 
|pf qx ^ffiT^R pe^ Pf ^ pfiRr 5>fr 1 

fi. ptrpptF^ qt ^eprafT pe^ P Fpit snfa- 
^3' ^qFf-if -—pTiq-S', FpFi'eT Ftrp pq-qqt^ rrqr 
PTjlf PrppT^ if PIfsrp sTP frit a^frriPaff aRr 
fp^p PRTff tP p'r afte %fpqf ^ir pftrpRf apn- 
^fSTt afR frfPfqp fpiT arr ppp' fpir rre^rp ?ttptp 
Ip P Fpq; afte ^pPf afR % peprllf r ^ffrrsr^ 
pel % ffrci fpfppp 10 prer pt ^rsfR fr^ip^ 
Fppt ppt ^ I 
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12. (i) stg-RT Efrr f^Tr ^rrir :— 

qr 5Ti"4'a' qr 

?r ^riTt f-io; 'q';it4 ^rqrq 

% fTlqrqqfT qfixq, qr sr^TTfST qr 

sr-N qifqqi' srrp^r STTr isrprq fr^q i 

(ii) qfer, ■qc-ifl'4, iq q-w 

q ^rPuT «T-Eft f^^F 

ER if 3rfin:r ^Tf^K % qqrq fqrtrnT'q |>rr i 

13. t'=P qit qrq“q ;—Tr^tq iqrqnr ^ 

qfV qnfFt fq.i^ f^q^rq qq qrT ?r sIt 
fq^VT q 4 qfiq-SrT qr qqq »ft qfrq- 

iFrr. q-fftqFq q. ^*Trf qr^qV i q fq^ro wT'ft 
qqFrqfiq ^ ^x ^74 qm % ^qr- 

siR sfr?q afr?: ^4 ^inn: ^qf^q % 

4 wqq Ciq ■''Ti'^rt % i?7 if 5?qr^T 

qrTTTT I ^rq qqi wx if ?ETr«TT q|f vx fqq; 

qff^, qqf qff fqrOTFqqr qff ^>rff I 


14. ^srrsff qrr qrftqi fqqr^ ;—srrqnr 
#77 qq qrfqqr fTRTrqRyq if #qR sfk 
Tjqqrqq f^qr ^nirr •— 


(i) 

qqjq "qi” 

if PiPTfq'sq 

qr qq-if 

qrt^^qqf if qqr 

EitT fq^i^rq ^ if 


qfqq# 30 ^ qq 

qrr ^qq qq; 

1 

(ii) 

30 7 ^ Tt wqr 

^ qfir qq 

% fqq 

qq?r ?Npq 'tjt’ 

if fTfql^i 

qr qfw 


qrqfFqfqqf q qqr 

qrsq fnTTjqq 

■ if 


qm 3fR ^q qffir^n 


[qir^rr q 

, qrt^qfff. Tq^qq^ 

. %q i.ss/Tffr^f 88/89] 


qf. 

. FTTOTT, qq qqqq 


jf^q ''sp' 

y 



TftjVq srrTrq 

#77 



30 .^q qq ^ 

^qqf qq 




qrErrtq 

Wq 

q j q4 

qifq^q 

qq^qf 

q# 

q. 



q. 

1 

0 

M 

3 

4 

1. 


I 


2. qrrqi 

'sTf'qqf 

n 


3. ^rq-^rfq 

in 


4- qsiTW iqrfq fq#qR 




1 2 

3 4 

5 . fT«ff-7 


6. qaR 

TV 

7 . ^qqrq wTaiT, qqn 


artz 


8. qrfeq afrq sq-ESTT 


9 . ?rfq qrfq?q 




1 . q47qf lirq qqnffq 

V 

2. fqqq 

VI 

3. sfYr jrfqq 

VII 

4. Tafrq qir.Rtfqq. 


qqiTtfii 3 


5. srq^T STfftqqr 

VIII 

6. qrferqr 

IX 

7 . 7TnT grfq 


crrqrf^ifqr qrfqcq 



qqq ‘4r’ 

qrqRT #?? 

30 55 ;^ vf fiRr"^ q# % fifil !?iTR 5ffq: 

q7r #'737 



fTfETfqq fqfij 

qq q# 

q# 

X. 

Ti , 

sqq 


•1. sqrq 


2 . qrrr % #qq, 

q# Sfrfr 

affr imiTT "rnq 

3 . fqqqqff affr 

qfqfq % 

qqfqf qff qflrq 

?r«rr 

4 . #®r qff«fTr qff qilR 

5 . qm, q>T, fqqfff aff^: qfqr 

6. qrqr-^iqsr, ?rrq 

: stTr ff#N7>T 

7 . fqfq fqqqqr 

eqq 

8. #7^1 qrrqfft, 

fqsrrqq 

qrfq 


9 . qqsfrqq 


10 . ?r?q sqq 




'Cl’(‘Ts -w-i.jft'n 
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n^r W 




11 . 'W *r 

wf?flf?r ^r5iT 

1. siTM 3fr‘< 

2. ^ crrJT 

3. ^^ftTr^T, ^-TTRft 3ftT 

4. ?T^=Ji wrir 

5. tT^T 7iir ?r 

^^>r=r srt^iVJTt 

30 33 ;^- 

JTrtTKJT f-rrET 

stitT ^ erif 50 

I: 

1 . !TTr«rf5 

2. pT.TftT.T aftT 
('JT^iI KJT-f STtr 

II. ffPcTsTfirirt 

1 . ?Tf^f4r5 f^rrer 

2 . f4'?t'i f^rfar 

3 . 

III: ?Tr»i arV^ ?rf:T wr 

1. ^irraff % stTTHR >iTr?r^^ 

2 . sTJwT-. r^rT^t'ir^ 

3 . ^r»i 'pr ^rfsjr'T 

>.3 

IV ■sanx Trf€4f 

1 . virccrR f ^ 

(i) wr^r^r srf3T<iT 
(?iwrto ITfffw) f^rfET 5f 

(ii) affir 

2 . ?TT47rT ^ 

3. STfq- 5r>ff ^ 

(t) -^rTT^r 3T 
(y) '4r?^T?r'4Ti|< 


r. 


Tf. 


V sftT % wRrif'T 

1 . 51-Tfr 

2 . 'fli^'-rT4 TwT I'sp t STf^W'T 

3 . I^rf Jr 5iffTir'E: 

(tp) ■ffrT^ir 

(■ 4 ) '-^KT % 

VI pT-T?!' 

1- ^.j anr 7fT4 
■ 4:1 nfr^fTTf—3Tr 

a\ 

:rT5r:7 vj^q qx >5^Jr 3r> ^ 
477T I 

2 . ?t: 4W ?rFTT3ff % 

^4r, ^4 -tj, 

sfft I 

3. ?r.='^ 'Tt'4Tjff % ?Tr^;, 

wf'-n:, j sfh: 
:Tr:r.Tr.f4r 

?TT^^fV VII afr?: srrRriT 

1 , ffr^T'.'T rm ^fi-^rrcj 

(i) TrrTTvT '•fwar *RpTirr 

(ii) irT|-;rt ?rwiir, f^rn 
qt4TT H>q/tr4TTl’ 

(iii) 

2 . ^4?: 

(i) ^rPT^-qip f47 

(ii) '^riq 

(ui) irr^fsTT wwi'n’ ^ 

(iv) ffrjTt ?T?pnct t'qr 

(v) w-q 


?r45^i VIU 5r,f??r4r 

1 . 'rfXTTT 

2. Xffq 


IX 4T5=I( ?t.f^3'Tt 

fwr srrci) 
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RESERVE BANK OF INDIA 

INDUSTRIAL & EXPORT CREDIT 
DEPARTMENT 

Bombay, the Slli Ortober, lUSS 
NOTIFICATION NO. 2 

NATIONAL HOUSING BANK GENERAL 
REGULATIONS. 1983 

S.O. 935(E).—In exercise of the powei^ conferred 
by sub-scction (3) of Section 55 of the National 
Housing Bank Act, 1987 (53 of 1987) the Reserve 
Bank of India, in consultation with the Central 
Government, hereby makes the following regulations, 
namely;—- 


CHAPTER I 
INTRODUCIORY 

1. (1) Short title and commencement :—^These 

regulations may be called the National 
Housing Bank General Regulations, 1988. 

(2) They shall come into force on the date of 
their publication in the Official Gazette. 

2. Definitions.—^In these regulations, unless there 
is anything repugnant in the subject or context,— 

(a) ‘Act’ means the National Housing Bank 
Act, 1987 (53 of 1987); 

(b) “Member” means a member of the Executive 
Committee constituted under sub-section (1) 
of Section 12 of the Act and includes a 
member of any other committee constituted 
under sub-section (3) of that Section. 

CHAPTER II 

MEETINGS OF THE BOARD AND COMMITTEES 

3. Meetings of the Board.—(1) The Board shall 
ordinarily meet once a quarter in each year. 

(2) Meetings of the Board shall be convened by 
the Chairman, or in his absence, by the Managing 
Director or in tho absence of lx)th, by any othea 
director nominated by the Chairman or the Managing 
Director as the case may be, and shall be held at 
Delhi or at such other place in India as may be 
directed by the Board. 

(3) Any five directors may, for the purpose of the 
consideration of tire business to be specified in their 
requisition, require the Chairman or the Managing 
Director to convene a meeting of the Board and the 
Chairman, or the Managing Director as the case may 


be, shah, on receipt of such requisition, convene a 
meeting of the Board giving sufficient notice : 

Provided that the date of the meeting so convened 
shall not be laler than 21 clays from the date of the 
requisition. 

(4) Ordinarily nc't )cs^ than one clear fortnight’s 
notice shall be given of each meeting of the Board and 
.such notice .shall be sent to every director to his 
registered address. Should it be necessary to convene 
an emergency meeting, sullicicnt notice shall be given 
to every director who it as that time in India, 

(5) No business other than that for which the 
meeting was convened shall be di.scussed at a meeting 
of the Hoard,, except with the consent of the person 
presiding at the meeting, 

(6) Five directors, of whom one .shall bo a director 
nominated under clause (d) or clause (e) of sub¬ 
section (1) of Section 6 of the Act, shall form a 
quorum for the transaction of business. 

(7) A copy of the nmiates of each meeting of the 
Board shall be signed by the person presiding and 
circulated for the information of the directors as soou 
as possible after the meeting and shall be signed by 
the person presiding at the next successding meeting 
by way of confirmation. 

4. Resolution without meeting of Board valid.— 
A resolution ’vriting circulated to all the direc¬ 
tors in India and approved and signed by a majo¬ 
rity of such directors who are then in India (of 
whom one shall be the Chairman or a director nomi¬ 
nated by the Reserve Bunk) shall be valid and effec¬ 
tual and shah be deemed to be the resolution passed 
by the Board on the date on which it is approved 
and signed by The last signatory to the resolution : 

Provided that if any dissenting director requires in 
writing that any resolution so passed shall be placed 
before a meeting of the Board, the resolution shall 
not be deemed to be valid and effectual as aforcssaid, 
unless the same is pa.s3ed at such a meeting. 

5, The Executive Committee.—(1) The Executive 
Committee of the National Housing Bank shall con¬ 
sist of ihc Chairman, the Managing Director and not 
more than three directors of the Board to be nomi¬ 
nated by the Board of whom at ]ea.st one shall be a 
director other than the directors nominated under 
clause (d) and clause (e) of sub-scction (1) of 
Section 9 ol the Act, 

(2) The Executive Committee shall have full 
powers to transact all tlic lesual business of the National 
Housing Bank except in such matters as are .specifically 
reserved to the Board by the Act or regulation 9 of 
these regulations. 

(3) Meetings of tlie Executive Committee shall be 
convened b} ilw Chairnran, ni in hd absence, by the 
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Managing Director or, in the abserice of both, by 
any other director nominated by the Chairman or 
the Managing Director, as the case may be, and shall 
be held at New Delhi or at such other ]‘lace as may 
be siiecified by the person con''eniiif tlie meeting 

(4) Any three of the diroctncs referred to in sub- 
regulation (1) shall form a Ciuorum for the transacticn 
of business by the Executive Committee.. 

(5) A resolution in writing and circuirded to the 
members of the Executive (iomrnitlec! referred to in 
sub-reguiation (IJ and approved by any three of them 
shall be valid and effectual and shall be, deemed to be 
the resolution passed by the Executive Committee on 
the date on which it is signed by the last signatory 
to the resolution. 

(6) The provisions of the Act and save as other¬ 
wise provided herein, these regulations, shaT apply to 
the meetings of the Executive Committee as if they 
were meetings of the Board. 

Other Committees 

6 . (1) Any Committee (other than the Executive 
Committee) constituted under sub-scclion (3) of 
Section 12 of the Act shall, in exercise of the powers 
entrusted to it, be bound by such general or special 
directions as the Board may give from time to time. 

(2) Meetings of such Comminets shall be called 
from time to time by the person appointed as the 
convenor of the Committee by the Board at Delhi or 
at such other place in India as may be '■pccified by 
him. 

(3) The quorum for the meeting of any such 
Committee shall be one third of its strength (any 
fraction contained in that one third being rounded off 
as one) or two members, whichever is higher. 

(4) The provisions of the Act and save as other¬ 
wise provided herein, these regulations shall apply to 
meetings' of such a Committee as if ihev were racclingn 
of the Board. 

CHAFl'ER in 

FEES AND ALLOWANCES OF DTRECTORS AND 
MEMBERS 

Fees and allowances 

7. (1) Subject to the provisions of the pre^viso to 
sub-section (5) of Section 7 of the Act, every director 
shall be entitled to receive a fee of Rs. 200 for each 
meeting of the Board which he attends. 

(2) Unless he is in rcceint of any remuneration, 
including honorarium (other than casual remuneration) 
from the National Housing Banlc, every member shall 
be entitled to receive a fee of Rs. 100 for each 
Committee meeting which he attends. 

(3) In addition to such fees, d’rcctors and members 
shall be reimbursed their travHhnc, baiting and other 


expenses including accommodation on such scales as 
may be fixed from time to time by the Reserve Bank 
of India. 

CHAPTER IV 
GENERAL PROVISIONS 

Manner and form in which contracts binding on the 

NationaJ Housing Bank may be executed 

8. (1) Contracts on behalf of the National Housing 
Bank may be made as follows : 

Any contract which, if made between private per¬ 
sons, would by law be required to be in writing, signed 
by the parties to be charged therewith, may be made 
on behalf of the National Housing Bank in writing 
signed by any person acting under its authority, ex¬ 
press or implied, and may be in the same manner 
be varied or discharged. 

(2) All contracts made according to the provisions 
of this regulation shall be valid and binding on the 
National Housing Bank. 

Certain powers to be exercised by the Board only 

9. Save as otherwise provided in the Act the follow¬ 
ing powers on behalf of the National Housing Bank 
.shall he exercised only by the Board namely :— 

(a) approval of the balance sheets relating to 
the General Fund referred to in sub-section 
(1) of Section 37 of the Act; 

(b) approval of appropriation of profits and other 
usual and necessary provisions relating to 
the .said General Fund. 

(c) approval of write-off of losses|ba<l debts in 
excess of rupees one lakh. 

Accounts, receipts and documents of Bank by whom 

to be signed 

10. The Chairman, the Manaeiiig Director or such 
of the officers of the National Housing Bank as are 
authorised in this behalf by the Board by notificatioii 
in the Gazette of India shall have rmwer to execute, 
on behalf of the National Housing Bank, lease deeds, 
transfers, conveyances, charges and all other deeds 
relating to or affecting right.s to or in immovable pro¬ 
perty, to endorse and transfer promissory notes, stock 
receipts, stocks, debentures, shares, securities and 
documents of title to goods standing in the name of 
or held in the name of or held by the National Hous¬ 
ing Bank, and to draw, accept and endorse biffs of 
e.xchangc and other instruments in the current and 
authorised Imsincss of the National Housing Bank and 
to sign all other accounts, receipts and documents con¬ 
nected with or inciclerffal to such business. 

Plamt-s etc. by whom to be signed 

11. Plaint.s, written statements, affidavits and all 
other documents connected with legal proceedings may 
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be signed and verified on bernlf of the NationKi Hous¬ 
ing Bank by any O/licer enipov/ered by or under 
regulation 10, to sign documents for end on behalf 
of the National Housing Bank. 

Issue of Bonds 

12. (i) The bonds or debentures of the National 
Housing Bank shall be issued over tlic signature of 
the Chairman or the Manuring Liircc-er wli ch may 
be printed, engraved or lithographed or impressed by 
such other mechanical process as tiie National Housing 
Bank may directs; 

(ii) A signature so priiUeil, engraved, lithographed 
otherwise impressed shaT be as valid as if it had been 
inscribed in the proper hand writing of the signatory 
himself. 

Common seal of the Bank 

13. The common seal of the National Housing Bank 
shall be affixed to any instrument only in the presence 
of at least three directors including the Chairman or 
the Managing Director, who shall sign their names 
tq the instrument in token of their prc.senee, .md such 
signing shall be independe’''t of tlie signing of any 
person who may sign the instrument as a witness. 
Unless so signed as aforesaid, such incriimc it sliall 
be of no vahdity. 

Annual Statements of account s 

14. The annual accounts of the Nafonal Housing 
Bank shaT be prepared and sat out in,- - 

(i) a Balance Sheet as on the dOth June of 
the year as specified in Form ’A’ annexed 
hereto or as near thereto as circumstances 
admit; 

(ii) a Profit and Loss account for the year ended 
30th June as specified in Form ‘B’ annexed 
hereto or as near theicto as circumstances 

admit. 

[File No. lECD. NHLl Cell 1 551Act-88|891 
C. RANGARAJAN, Dy. Governor 

Form ‘A’ 

NATIONAL HOUSING BANK 
Balance Sheet as at 30th June 
General Fund 


Prev'iou*-year Thisyeu'- 

Rs. Fs. 

Liabilities 

S?h‘'dales 

1. Capital T 

2. Reserves II 

3. Profit & L OSS Account III 


[Part II— Sec. 3(ii)] 

4. Bonds & Debentures 

5. Deposits 

6. Borrowings IV 

7. Gifts, Grants, Donations & 

Benefactions 

8. Qu.ciit Liabilities & Provisions 

9. Other Liabilities 


Assets 

1. Cash & Bank Bi Ir.nces V 

2. Investments VI 

3. Loans & Advances VII 

4. Bills Purchased, Discounted, 
Rediscounted 

5 . Fixed Assets VIII 

6. Other Assets IX 

7. Profit & Loss Account 

CoDtingont Liabilities 


Form ‘B’ 

NATIONAL housing BANK 
Profit & Loss Account for the year ended 30th June 

General Fund 

Previous year This year 

Rs. Rs. 

Expenditure 

1. Interest 

2. Staff Salaries, Allowances etc. 
and Terminal Benefits 

3. Directors’and Committee 
Members’ fees and Expenses 

4. Audit Fees 

5. Rent, Taxes, Electricity and 
Insurance 

6. Postage, Telegrams, Telex and 
Telephones 

7. Law Charges 

8. Stationery, Printing Advertisement 
etc. 

9. Depreciation 

10, Other expenditure 

11, Profit carried to Biih ncc Sheet 
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Income 

1. Interest & Discount 

2. Income from Investments 

3. Commission, Brokerage and 
Fees 

4. Other Income 

5. Loss carried to Balance S’lect 

SCHEDULES TO THE BALANCE SHEET 
As at 30th June 

General Fund 

Previous year This year 

Rs. Rs. 

Schedules 

Capital: I 

1. Authorised 

2. Issued and Paid-up (wholly 
subscribed by the Reserve Bank 
of India) 

Reserves: 

1Reserve Fund 

2. Special Fund 

3. Other Reserves 

Profit & Loss Account: 

1. Balance as per annexed 
accounts 

2. Loss: Appropriations: 

3. Balance of the net profits 
Borrowings: 

1. From Reserve Bank of India 

(i) Out of National Housing 
Credit aong Term Opera¬ 
tions) Fund 

(ii) Others 

2. From Government of India 

3. From Other Sources 
(i) In India 

(ii) O.itside India 




Schedules 

Cash & Bank Balances V 

1. Cash in Hand 

2. Balance with Reserve Bank of 
India 

3. Balance with other Banks 

(i) In India 

(ii) Outside India 

Investments VI 

1. Securities of Central and 
State Govts.—at cost or mar¬ 
ket value whichever is less 

2. Stocks, shares, bonds, deben¬ 
tures and securities of Housing 
Finance Institutions 

3. Stocks, shares, bonds, deben- 
tun-s and securities of other 
institutions 

Loans & Advances VII 

1. Housing Finance Institutions: 

(i) Housing Finance Companies 

(ii) Cooperative Housing Finance 
Societies 

(iii) Others 

2. S::heduled Banks; 

(i) Commercial Banks 

(ii) State Cooperative Banks 

(iii) Regional Rural Banks 

(iv) Urban Cooperative Banks 

(v) Others. 

Fixed Assets VUI 

(At cost less depreciation) 

1. Premises 

2. Others — 

Other assets IX 

(Broad break-up may be given) 


II 


III 


IV 
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